
MINUTES OF 

BO.ARD OF DIBECTORS MEETIOO­

March 30, 1946 



.soa,-d of Direotor• of the 'fexaa Teohnologioal College 
Lubbock-. Tena 

Gentlennu-

Austin, Texas 
Karch SO,. 1946 

You have nor received bida for t he  o�J"Uot_ion ot two double dormitory unit• 
With dining ta-cillties in oonneotlon thereri-th. and you have n determined 
that the actual coat. cm tbs oontraot tor the 00!1$trttot10Jl, plue the turniab­
inga ,. .. uohl-teet-•• tee and $220,000 set uide tor 1ntereat during oonatruo tion 
aud initial re.gene •ill result in an aggre.g•te aro.ount of ap11roximateq 

4.000,000.. Subject to the tema hereof _. w will buy from y.ou and yoo by your 
aoc.epta;llo:e J:rereo.t • �we to. aall to ue at par and -.cerued int&reat to date ot
delive:17 to u.s at the Capital National Bank_. Austin. 'l'eu.a, 

$4�000 .,00.0.00 BOARD OF 0-lR:S-CTORS 0,- T1lB TEXAS 'l'ECR OLOOIC.AL 0-0LtEGE 
( Lubbock, Tnaa) D ITORY VENO'EBOJIDS, SERIES 1 ot 1946, 

to :ce: dated Jlay 1. 1946 a.nd 'to matuN. eerla� f'rcm liqvember 1. 1950-tb.Pough 
November 1,. 1983 at • net interest oo:at to the College of 

2. 'lOM-48% per •mmm,

the terms. and condition# heJ"eaf b&ing .-. toUan: 

1-. 'l'h9 said boma shall be special obligatiooa of yOUl' Board iasued tor and on 
'behalf rit the Collage._ pt\Vable trOill the net :rewms1t. ot the p:-ojeots, and &dd1-
tlona1� .se�-d by availe.ble mt revenue• frcm e·:rleting faeil1ti$&. The b0tl4• 
ah 11 be 1;7oupon. baarer bonds in t1.ooo .. oo dlrnemina.�1on,. with interest paya.ble 
November i_ 1946 and the-re&fter on X., .and Movember lat ot each year. such in­
Wl"8'St to be evidenc.ed by ooupons attach94 to e&eh of add bonds. htur1tie•• ' 
eoupon -rate$ ., ammal retit"El'llent sol:Jedulea and allll\lal coat• to your Colle� 
shall be as set forth in Schedule uAa attached hereto .. 

2. Your Board having let the con-tncta ror ccmatruotiou. you •ball ncs pro­
ceed with 'the ia-auance at the bonde in clue ard legal Um!, tom and manner ..
and will do all things J:Je:Ceseary to the end that the aaid booda shall. be ready
-for delivery to ua by� 10� 1946. Your Bo.rd e-peoif'ioalq agrM• to pua,
tbe necessary authorizing otdera relating �o aale and delivery c:L the bond.a,.
to establish ade�ate rocm _and board :rates .. to provide tor the usual parietal
rules• am general]¥ to do all thing• imU.nt to the oompletion ot tht tran­
script or prooeeclings to be aul:mitted te the :ttornoy General of Texas and the
mar.kat att0rn&ya ..

3. The reuoaabl.& ooat ot preparing the tranac_ript and printing the bond.a
. shall be paid trom the prooeeds ot the bond.a by your College, but •• eball. 
Withait coat to you.. supervise the p:rwparation and delivery of the bonds. 



It is spe-oif'iea.lly agree4. that the cc,a,tto your college ror tranaoripts and 
hood prtn1d.ttg sb&ll be 1: ' 1te4 to actual <>#t ., and e.hall n"Ot in -.n1 event · 
·•�ed t.'150.oo. It b· t urther agned that the boDda ehall be approved in
tinal and unquaUf'ie4 :to.rm by ' &s-•rs. Chapman and Outls-r, Chioago, Illino1e •
prior to d.e-11-wry to ua ,. wt it 18 &gJ"&e.cl by us that the oharge tor- such
appr-oval by IJUC.b I• tim shall 'be paid by u,.

4.. Ia rleY of 'the delay in receiving actual incane trom the projects,, and. 
to � int&i-eet clurin:g oooatruetion am &atablbh a. reuonable initial re­
serw ., you agree to pq into t.ne Bond FU:o.d ·the sum of t220 ,000.00 .trc:m bond 
prooeeds, end you,e,gree t9, makepa,ym•nta intl> the B<lnd Fund trOJI\ available 
mt re�_. ot e�atin((taoilit:ls·a in auoh am.01.U1ts •as ahtlll be specified in 
-u� tramo:rtpt Qt pr-ooeedings

it-
w the end that inters.st •hall be Plid dlU'"1ng

{-;he comttl'UCtiOJl p&l'1Cild. tild a reasonable reserve eet up for the protection
of the iasue,, all in ao,cor4Jmae wi�n Sehedule tt13n 1-reof .•. 

s. Y0-u agree tna"t YOU' rill .-athortse pro-pc,-� ot.t1oi·&1- to execute t hi• oontraot.
and to, procee4 to do all. thing• neoeeaary to expedite liflry ot the actual
bond.a t o  us at the eau-ll�at 1'$nibl• dat.e ...

'He.apeottully aubmitted, 

EMER.8.0. • ROOBE & CO P A1« 
C-e.pital National Bank Building
Austin. fen$

GARREff & COJlPANr 
F1rat liational Bank Bu1141� 
Dallas t- T.e.u,a 

B.&RctTS • KINDRBD & COIIPANY 
U 1 S:outh LaSalle t reet 
Chieag�. Illinoia

By ___________ _ 
E. s. Eiiieracm

For, The SyJJdioate 

The above propoaal approved and aooepted in all its te.rma by Resolution of ti:. 
Soard at D-ireo�cr• of the Tena Technological College ,. Lubbock. Texas, meeting 
at Fort forth. Texas. thi• ti. 30th dq ot Karch., 1946. It 1a deolarecl that 
the eaid propoaal •hall constitute a ooutraot by and between the Partiea 



e:mouting same and this Board. and that a copy ot this proposal and agr e­
ment, with exhibit attached, shall be spread upon the Minutes of said Board. 
together With a copy of the Resolution of Acceptanoe. 

ATTES'ft 

W. T. Gaston, 
Secretary 

(S E A L) 

Board. of Directors of 
The Te:xas Teehnologloal College, 
Lubboo k, Te s 

Chae,. ,c. Thompson, 
Chairman 



Prinoipa.l llaturitieai November 1st

lute-rest· Maturit-iea: l{ay and November let 

I£..4R BOND 
ENDING lm.ltBEltS PRINCIPAL 

ll - 1-194-6 J
]S47/ 

• 

1948✓ 
194$/ 
1950} l.-.30 30,000..00 
.1951 �1-80 so.000.00. 
1952 81--135 str�ooo.oo 
1953· lS6-19o, 55,000 • .00 
}9;54 191-250 60,000.00 
1955. 251...3'.lO 60,000.00 
1956 311-$75 65�000.0Q 

1951 376-440 66,.000.00 
1958 441-505 as_ooo.,oo 

1959 506-575 70,..000.00 
.19-GO 57-6-84.5 70..,000. 00 
196,l 646-715 10.000-.00 
1962 716-790 75,.ooo.oo 
196'3 791-870 80,000.00 
lt64 871-9'70 mo,.000 .. 00 
1965 9'11-}015 :ios.000 .. 00 
1966 1076-1185 110.000.00 
196V 1186-1195 no.000-.. 00 
1968 1296-1410 115 ,.00-0 .. 00 
1969 14U:..1540 130.000.00 

1970 1641-1675 135,000.00 
.J 1"9-71 lo'To-18:56 1-60 .000 ... 00 

19"12 lSM-2000 165.,000.GO 
197� '2001-2170 110..000.00 
�_,,, 2171-2345 1'15.000.00· 
1975 2346-2525 180 ,ooo-. 08 
1976 2526-.2705 180,000.00 
1977 Z706-2.890 1as.ooo.oo 
1978 2-891-3080 190,000.00 
1979 3081-5275 195,,000-,00 

- 1980 3276..-3475 200,000.00 

1981 5476-3680 205 ,_0-00.00 

1982 3681-3890 210,000.00 
1963 $891,.400(:) 110,000.00 

Total Principa l ount '4,000,000.00 
Tntal Interest Coat 2, 732.375.00 
Total Principal & Interest 6,732,375.00 

I 

-4-
If " 

INTnES"! 

t eo,000.00,• 
1eo,ooo.oo· 
l6o ,.ooo.oo 
131., 750.00 
103.600.ab 
102,6'75.00 
101,eo:o.oo 
9-9,187 • .50 
98,215';00 
96,625.00 
94,-975.00 
93.187.50 
91,400.00 
89.612.50 
87,687.50 
85,762.50 
83,,837.50 
81,775.00 
19,516.00 
76,826.00 
'73.937.50 
70 .,912.58 
67.887 .. 56 
64-.126.00 
61,.150.00 
67,4S-'7.50 
53,0 7.50 
48,600.00 
44,-260.00 
39,875.00 
'36,376.00 
30,875 • .00 
26,250.00 
21,600.00 
lo,62.5.00 
11,812.50 

1,.200.00 
2,475.00 

fOTAL 

• ao,000.00
160 .. 000.00
160.000.00
1$1,750.00
l3S,500.00
lS'r.,676.00-¥ ,.r1t.1r.,
156,�0.00
154., 70,7 -�Oy I fµ. 7l'1,1
158 ,,276.00
166,625.00
159 .,.915 .. 00
1-68,187.60
156 .,fOO.OO 
169,612,50 
157 ,.687 • .  50 
155. 761.50
l58,8S7..50
161. '775.00
119 ,, -576 .oo 
181,.826.00 
181.917.60 
180,918.50 
182,887.-5() 
194,, '!25.00 
198.150.00 
21'7- ,,. 437 .50-
218 ,.OS7 .so 
218,600.80 
219 ,, 260.00 
219,876.00 
215,S76.00 
215,875.00 
216,260.00 
z:is.soo.oo 
216,625. 00 
21s,aa.so 
211,200.00 
112,475.-00 



S'CtmDULE 11A" (Contimed) 

:ver.&ge Interea-t Coat %-. 703448;(. All boma bear 4% intereet fran ey 1. 1946 
to 1949 ,, iDD.luaive-. Bonda Noa. l too 2.,000., incluaive, maturing f'rcn November 1, 
1950 te lionmber 1, 1972 bear interest at 2-S/4% fraa lay 1 .,. 1949 to their re•­
pe--ctive maturity dates and are opt1-onal at par and aoorued· intare�t on and art.er 
Ua.y 1., 1966.. BOJ'lda Noa .. 2,001 to 3,400� inolua.ive, maturing from NCJ98mber 1 ,. 197� 
to· lievember 1, 19'80 bear interest at the rate or 2-l/2}t from May 1. 1949 to their 
respeotive maturity dates and are optional at par and accrued nterest on acy 
interest date after Novem.ber I.. 1956. Bonds Nos., 3,401 to 4,000, inoluaiv, • mat­
urinP. during the yoara l980 to 198-3., inclusive, bear interest t the rate ot
2-1/4% t'rom May l, 1949 to their respective maturity dates and are opt10nal a;t
par and a.ccrued interest on � intere-st date on and after H-.v 1, 1949.



YEAR 

E DING 

11 .. 1-1946 
1947 

1948 

1949 
1950 
1951 
1962 
1953 
1954 
1965 
1966 
1957 
1968 
1959 
1960 
1961 
1962 
196& 

1964 
1965 
1966 
1967 
196-8 

. 1969 
. 1970 

1971 
1972 

197JJ.rf> 
1974

_,.

, 
1975 
1976. 
1977 
1978 
1979 
1980 
1981 
1982 
198 3 

TOTAL 

AN?nJAL 
JlE·QUIREME s 

t so,000 •. 00 
160.,.ooo�oo 
160 ,ooo.oe 
1Slj750.00 
lS:s,5OO.OO 
157 .675-.00 
156,SO-O.,"UQ 
154. 787,.50.
158�275.00
156;625.00 
159,975 .. 00 
168,187.-50 
156,400.00 
159 .,s12.so 
l!i.7.687.50 
166,762.60, 
1ss.as1.so 
161.77&00 
17.9 ,575�·oo 
.181,885.00 
183.937.-50 
180.912�50 
182.,se1:.so 
194_. 725.00
196,150�00 
211,457'50 
218�037 1.50 
218,500.00 
219,250.00 
'219, 75,.00 
216�37&.oo 
215 <;875,.00 

216.250.00 
216,600.00 

. 216 ,.62&.oo 
216,812.50 
211.200.00 
112.475.00 

SCHEDULE 1tBn 

DEPOSITS •ND
TO BOND ERVE 

FU BALANCES 

• 140.000.00 
100�000.00 ao.000.00 
160.,000.00, 80,000.00 
1&0.000.00 UB,26O.OO_ 
1ao,ooo.oo 174,750. 0 
1ao.ooo,.oo 197,076.00 
180� 000.-00 220,675.00 
180,000.00 245,887.50 
100,000.00 267,612.60 
180,000.00 290.987.50 
1ao,ooo.oo 311,012.50 
1eo,ooo.oo 332.825.00 
180,000.00 S55,425.00 
1so,ooo.oo 575..,812.50 
180,000.00 598.125.00 
180,000.00 422.362.50 

180.000.,00 443.616.00 
180 ,.000. 00 461, 740., 00 
180.000.00 462..,166.()0 
1eo,ooo.oo 460.340.00 
180;..000. 00 466 ,.402.60 
1eo .ooo:e oo 466,490.00 
180,000.00 452,,602,50 
l80.0001tOO 437,877.60 
1eo,o<X> .. oo 421,727.50 
220�000.00 424.,290.00 

220,000.00 462,26 .• so 

220�000.00 487,752.50 
220-,000.00 428,502.50 
220,000.00 428,621.50 
220,000.00 413,36'2..50 

220 ,.000.00 43'7, 4 77 .so 
220 .. 000.00 441 .. 127.50 

220,000.00 444. 727.50
220,000.00 448.102.50

98,..366.00 329.675.00
-o- 112,475.00 
-o- -o-



arch ao. 1946 

Following the awarding of contra.eta. the Board of Directors heard the 
d-elegation from LubbQ.ok relative to the Stadium Proj.eot oompesed of 
Spene&r .A. Wells. rley Jennings, Earl Collins, and Farker Prouty. who 
were el-eot-4 by the Stadium Committee of the Chamber ot OllllllfJrce, and 
citi,ens of l..ubbock to make a nqueet of the Bo.ard of Direotors ot Teoh 
College that the seleotion o.f Architect-lingintte.?"13 and the oonatruotion 
or the ,Sti-dium be turned over to a committee of citizen ot Lubbock, but 
final approval of location, plans• and contract tor construction to be 
made by the Board of Directors or Texas rechnological College. 

On motion 'by Yr. Mayse and seconded by • Ratliff', the Board voted to 
gr·ant the request of the group headed by Mr. Wells, to elect Architect, 
arrange plans, and let contract for erection of stadium. 

Next,. the Board heard a group of students l!'elative to sane phases of tu­
dent housing. This group 1'1l8 headed by Troy Davidson. 

Dr .. Wbyburn. �esident ot the College·, presented the Budget Request made 
to the Board of Control for the next two years.- which was approved by \man• 
��8��-

On motion by Mr .. McGee,. and seoonded by Hr. Collier• Dr. fflryburn wa author­
ized. to arrange tor summer school ottering to me&t the needs of the summv 
school group to the extent that our finances w.ould permit. 

On motion by Mr .• McGee •. a�onded by Mr • .Ratlif'f', the Board voted approval 
to ohnnge the sum.mer sohool fee trom f16.00 to $17.50. 

On motion by Mr. Collier,. and second-eel by Mr. arse, the Board voted apprQval 
for placing a sheet metal building on the campus, these buildings known as 
quansett huts. 

On motion by Jar. MoGee, and seeonded by Mr. Ma;y-se, out-of-state travel was 
approved for the £ollowing listr 

Trip ade. by Pres.ident w. u. Whyburn to Kansas Oity,. issouri. to represent 
the College at a meeting o� the.American Assn of School Admin1atrators, and 
in the pertO?"mance of other duties inolllllbent upon the Office or th& Pres1-
d�t of Texas Technological College. Thie trip to be extended to St .. Lou1•• 

lssouri., it needed in the perf'ormance ot the abov� indieated duties. 

President Wey-burn was authorized to represent the Oollttge at a eeting of .11-
the Southern Association ot Colleges and Secondary Schools held in emphis, A 
Tennessee. 

Approval was given tor President Vi'.'. • 'M\fburn and/or Administrative Asst. 
T. c. Root to go t.o Minneapolis, Minnesota, and to suoh other plaoea aa mq
be included on this trip. This trip to be made in the pertormano� of the
duties incumbent upon the 0£fioe or the Prealdent of the College• including
that of seeking and 1ntervie'Wing prospective f'aculty members.



I 

Appr'Oval ins given for President v. • . burn f!llld/or .Administrative Assist­
ant T,. c. Root to go to Albuquerque• New exico. and to such other pl•ees
as may- be included on this t,rip. This trip to be made in the p.erfo anoe
of the duties 1nCUIJl'bent upon the O.tfice ot the President or the -College., 

ineluding that or seeking and inttH•viewing pl"OSl)"ot1ve faculty members.

Appr�al was given tor P resident • •  Tibybum and /or Adla1n1strative Assist­
ant T.. o. Root to go to Chie,ago . ., Illinois. and to suoh other place as nt9¥ 
be includet! on this trip. This trip to- be made- in the pffforma.nee or- the 
-dut1e& ln-c.umbent upon the Otflce ot the President of the College. inoluding
that of seeking and intel"Viewing prospeet1Te faculty embers ..

ApprOYal was given for President Why-burn and/or Ad!niniatrative Aesistant
T.. o. Root to go to New Yor'k City-� and to such otheP places •• may be 1n-
o luded on thta trip .. This tnp to be made in the perf'ormanoe ot the dutiee
inauabell't upon the Of'fi-ee ot the President ot the- College. inoluding that
of se:eking and interviewing proapeotive f'aculty members.

Approval was given tor President • •• burn and/er Administr<ative Assist- �ant T., c. Root to go to Sci Franoiaoo., Calitemi•• and to such other· plaoea 7, 
as � be inolnded on this trip.. !l.'hls tr"tp to b& made in the perlo:rmance 
of the duties incumbent upon the Office or the President or the Colleg-e. 
includl.ug that o£ seeking end intemewing prospective taoulty m ben. 

Upon r.eeammendation ot the Athletic Counoil and the President. salaries 
for- t-he Bead Football Coach and for the Director ot Athleties for the pr-
i od beginning September l, 1946, and e.xtending through Attgust 31• 1949. 

were approved on ai1 .annual basis of ten percent of the gros� receipts 
derived fr,om football n t to exceed a maxim.um ot $7�500.00 --and with a 

aranteed minimum of ,,200.00; end,_ finally these salari-es nffe� to- exceed 
*200.00 plus five pel"·ent of the net inc� e received fl"Om_football in the

particular year.

On m.otion by Mr. lfoGee and seconded by lfr-. Collier, approval was given tor 
Ltr. ·• P. crlement ta go to Atlanta,, Georgi to attend the -annual meeting 
of J,,merioan Assooie:tion of Co1leg1ate Registrars. 

On moti-0n by !Ir. Collier, d seoond-ed by Kr� ay•e• the Board approved 
supplemental sal,ary pay:ment-s fran federal tuads .to cOTer part or the in­
creased ooet of living in amounts of 200�00 per person to all employees 
of the college 'Whqae monthly salary was as much ae 200.00 and tor all 
others reeeiving less than 00 00 per onth would receive an amo\Ult equ.al 
to one monthly a½ary pqment. 

On motion by ltr. McGee anc, seoonded b:y Hr., Spiller. the Board voted an in• 
crease in salal"y to 1lr. orley Jemings end to • Dell Horgan •. to be paid 
from 5% net athletic tuna. 

On motion by lb•. Spiller ,and seeonded by r. 'Collier• the Board approved 
the exp-enditure of tunds neeessary to aompletely overhall electric clock 
systas of the college. 



March 30• 1946 

On motion by M:r. McGee, seconded by Mr. Collier, the Board approved the 
sale of $100_,000 .. 00 worth of Stadium Bonds to r. Cliti'ord B. Jones. 

On motion by Jlr_. Ratliff an4 se.oonded by Ml", Spiller,, the Board voted 
and approved the bid of Breeze Corporation to urnish and inet 11 libr ry 
.stacks and equipment.. The amount of the bid eov&Jl!ing thie contract ffl\S

$48 .,929.00. 

On moti on by Mr. ?.!eGee and seoonded by }lr, Mayse, the B rd voted to eonf' r 
Honorary Degree of Doctor of Law on U, S. Attorney Oemeral, Tom C. Clark, 
the Degre& to be awal"ded at Lubboek, but if' not convenient to Vr. Clark, 
than to confer the Degree at Vernon, Texas. 

On motion by Hr. Sp:iller, S"&Oond.ed 'by r. Mqse, the Boa.rd voted an Appro­
priation of $50,000.00 toward the erection of the Texas Tech tndium, or 
,so mueb o,f this amount as may be found neo.essary-. 

On motion by ltr. Mayse, saoond.ed by ?lr. Spiller• President w-burn .mu, 
given authority to employ an Admi.Jlistrative Assistant at hi discretion. 
The name of Mr. T4 c. Root presented by Dr. l\'hyburn 'Which s approved 
by the ·Board�r this position. 

On motion by J!r-. MeGee ;, seo�nded by' Ur, Spiller. President hybun:i ms 
authorized to- announce to th� re1iiring Deans that they muld be employed 
1n teaehing position for the nefl fisoal year. 

The.re be'ing no .further business
_. 

the Board adjourned subject to the call 
or the ehe.irman. 

'"?. T. GM iuN, Seoretary 
Board of Direoto�e 
Texas Teohnol ic l Colleg 
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