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Lubbock, lexas, June 2, 1947 

The Board of Directors of Texas Technological College lJi.et in the office of 
Dr. 1'&. K, Wbfb�, President of the College, et 9 o'clock, Monday morning, 
June 2, 1941, w.l. th the following members pr senti 

Gharles c. Thoapson, Ohainnan 
Mark McGee, Vice Chairman 
Charles • Wooldx-idge 
.Leon Ince 

A. G. (Pat) Jl�se 
o. B. Ratliff'
Robert B. Price

The two members who were absent ere Kyle Spiller anti Chanslor E. eymouth, 
both on eooount of illness., Also present were•� T. Gaston, Secret ry, nd 
Dr-. Via. ){. �burn. 

The �irst order ot business was to pass bond resolution authorizing the is­
suanQ& ot 126,000.00 worth of bonds with which to finanoe the balance of the 

. Stadium construction. This motion was made by Leon Ince, seconded by Robert 
B. Price, and passed by unanimous vote of all present. Complete oopy of bond
resolution fellon1

RESOLUTION BY TRE BOARD OF DIRECTOR OF 
TEXAS T.EtEIOLOGlf.l COLLIDE11 LUBBOCK, 
TEXAS, AU ORIZING THE ISSUANCE OF 

$225,000 TEX/I. TECHNOLOGICAL 
OOLLOOE ATHLETIC STADI 

REVENUE BONDS 

fflE STA1'E OF TEXAS 0 
0 

OOU?lT! OF LUBBOCK 0 
T •· S TECHNOLOGIC COLLEGE 

ON THIS the 2nd day of June, 1947, the Board of Directors of Texas 
fecbnological College convened in regular ses ion, with the following members 
present, to-wit& 

CHARLES O. THOMPSON, Chairmen 
· O. B. RATLIFF,
MARK McGEE,
LOON INCE,
CHARLES OLDRIDGE,
ROBERf B. PRICE,
A. G. M.AtSE, and
w. T. GASTON, Secretary, Board of Directors of' Texas Technologi-

cal Coll•geJ and passed the following resolution• 

A RESOLUTION by the Board ot Direotors ot Texas Teoh­
nologioal College providing tor the issuance of 225,000 Texas 
Teobnologioal College Stadium Revenue Bonds, bearing intereet 
at the rates of S% and 5% per amom, for the purpose of paying 
oft, refunding, refinancing and cancelling t100,ooo of the bond 
indebtedness or the Athletic Stadium, and for the pu ose ot 
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fUl"thel' improving. Glllarging, extending and equipping said Athletic 
Sta.dium at a cost· of not exc.eeding $125,000, as authorized by- the 
le.ws of the State or TexasJ pro·viding for the issunnce of eaid 
bonds i11 two series; prescribin the forms or e id bonds1· pleclg;• 
ing the revenues to be derived fl"Om the oper tion ot said Stadium. 
and f�m activities. athlstio events and games in which suoh in­
stitution participates away from said institution as wail as et 
said inati tution,. atter deduction only of reasonable coat of 
operating and maintaining such stadium and athletic activitieeJ 
providing that the holders of id bonds shall not have the right 
to demand payment out of sources other than those speoifiedJ en� 
acting provisions incident Bild rel ·ting to the subject and: pur- .� 
po�e of this r�solut!on; and providing that thi$ r&solution 
shall b ee me effective i:minediately upon its passage a nd. adoptio;n� 

1fflEREA , in ccordance ,d th th provisions of Chapte:r 
5, Acts ot the Seoond Called ,;;,es ion of the 43rd Legislatui"e in. 
1934• a s  em.ended by Chapters 23 and 204, Acts of the Regular Session 
or the 44th wgislature in 1935 ,. and Chap��r 459, Acts of the Second Oalle4 
Se$sion of the 44th Legislature in 1936, and Chapters 2 and s. Aots ot the 
Regular ession @f tM 46th Legislature in 1939• and in aoeordanoe with the 
applicable previ.$1:ens of Chapter 1, Aots of the R&gular· Seseion or the 46-th 
J.,egislature in 1939, the Board of Directors ot Texas ?eobnologioal College 
has the �ower to eonstruot, manage end maintain gymn eia, athletio building& 
and stadia, and to issue bonds fran. time to time and in ,uch 811lounti aa 
may be o�sidered necessary, to be payable solely tJ>an the revenue a to be de­
rived trom the operation ot said buildings. end 

')REREAS» by.virtue ·of the aforesaid authorii:J'• said BQard 1a 
furthe� given. 00111plete discretion 1n fixing the tona. conditions and de• 
tails or such bonds, and 1• empowered to refilumoe suoh bonds whenever 
such action is toimd by the Board to be neoessaey. and 

Yt'HEREAS• this Board• upon due 1nveatigat1ou, has d eter.iaine4 
that it is feasible end desirable and tor the benet!t ot the College to 
1ssue bo�ds 1n the amount and tor the purposes hereinafter mentioned, 
such bonds uid interest thereon to be payable sole:1¥ trom the revenue■ to be 
derived from the operation of its athletic stadima and from aotivitiea, 
athletic events an.a g$11ee in which such institution part1o1pates, away 
from said institution as well as at said institution, after de�uotion only 
of the reasonable cost of operating and maintaining said stadiUlll and 
athletic activities, e.nd said bonds to be seoured by tiret 11en and 
pledge of the aforesaid revenues f'rom said athletic etadi\llll and other 
activities., together with e.ll�tuture exteneions or addition• thereto or 
replaoem.ant1 thereof" aoquired or to be acquired, �4 

P ge 2 
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'\lJJlEREAS• there is now outstanding a revenue bond indebtedness 
of the athletic stadium, secured as aforesaid, and represented by ''STADIUM 
RJ!NENUE BOND;" dated May l, 1946, due M�y 1, 1986, bearing interest at the r ate 
of &% per amium,. in the prinoipal s'= ot t100,ooo, payable to Cli ord B. 
Jones, t;md wU'e, 11:rQ. Audrey Jones, Lubbock, Texas, jointly ol" evlre.1}¥, 
authorized:- 1by resolution of this board passed and approved Karch 30 ,. 1946 .,

whichnsolutio� is of reoord. in V lume t, of the Jlinutes ot the Board ot Di­
re�tore, and which &aid bond was issued for the purpose of paying a part ot 
the cost of oonstruet,ing an athletio ste.dium. an the oam:ou of tm.d for Te.xns 
Teolmologioal Oollege, 'Lubbock, Texas, and 

WHERE..l).S, the a.for•seid $1001 000 Bond was issued pursuant to en 
agreemelt'b between the Board of Direotors of Texas Technologioal College and 
c1.1r-.tol"d B. Jonet=J a.x,p. wife, Mrs, u<b<ey Jones, all n s eet forth in the afore­
said resolution authorizing s id. bond, stipulating th t the interest thereon 
should be paid to s�icl parties eo long as both are ali'V'e, and that at the 
death of ei•ther, the interest should be paid to the survivor, and that upon 
tho death of the survivor the bond should bs surrendered to Tex s teohn.ologi­
ca.l College 1±n aeoordance wt th that certain escrow agreement deted May l, 1946
by end be�en the afore.sdd parties and the Lubbo.ok Rational Bank, Lubbock, 
TeiXas, and that upon surrender, said bQnd sho ld be e6llcelled vd:thout paym.en:b 
ot principal or further interest, and 

WHEREAS, each and all of the aforesaid partie■. to s id escrow agree­
ment have now agreed and consented to the �ssuanoo of the bonds herein uthor­
ized,. and to ratably seoure all the same by a first lien and pledge of the 
revenues to be derived tram the Ol)8ration of the l!laid stadium and from other 
aotivities as atoresaid• in suoh manner that no o�e bond shall have priority 
ot lien over any other bonds 0£ the entire issue, and have further agreed 
and consented to the substitution of the bond herein authorized to be issued 
to Clifford B. Jones and rife, Yrs. Audrey- Jones, £'or the bond h reto.for is­
sued to them, as aforesaid, an(l now held under the terms of the aforementioned 
er,Qrow agl"eemen.t, th�ref'ore 

BE IT RESOl,VED BY THE BOARD OF DIRECTORS OF TEXAS TEOHNOLOGI-0.M. 
COLLEGE1 

Section\• That in order to borrow the sum of t22s,ooo for the 
putpose ot paying orr, refunding, refinancing and canceling the existing in.­
debtedlteas of the athlatio stadium of Texas Tec,bnologioal College, known e 
"SrADl REVENUE BOND.� dated Kay 1, 1946, due llay 1. 1986t 

bearing 1nte�eet 
e.t the rate ot 5% per annum, and in the prinoipal sum of 100,000, and for the 
purpose of further im.provin�, enlarging, extending and equipping said stadium. 
�t a cost of not ezoeeding ,126,000, the Board ot Directors or Texas ,eoh- 1nological College. by vi�e or authority of law• have determined to provide 
for two series of bonds, to be designated ttT .u TECHNOLOGICAL OOLL E Affl­
LETIC� S'l'ADIOM REVENUE BOND, SERIES l," aggregating in amount $100,000, and
"TEXAS TECHNOLOGICAJ., 001,J,F.SE THLETIO STADIUM REV, UE BOND<!, SERIES 2," ag­
gregating in mn.oU2lt t12s.ooo. said Series l payable. s to interest, and said 
S.rie's 2 pqable as to both principal and, interest, solely from the reTenue1
to be derived from the operation of said nthletio stadium. and trom. aotivitie••
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athletit event$ and gma�s in whioh suoh institution p rtioi 
said institution e well ae at �aid lnstitutio , after th d d o 
et the r eaeonable coet of operating end m 1nta1n1n 1aid et di 
activities•. all bonds ot both etries to be r tabi, aeoure i 
no· sne bond .$hall have prio.-l ty ot lien over other bon o_t • 14 
'.1'h.e said $100·.oeo IJ 1'EXAS 1'ECIINOUJGICAL OOLLJiX}E TAD • f d - • 
1946, beQJ't interest at the rate or. 5% per um, 1 d • 1, 19 
was issued pursuant �o a resolution adopted by the Bo rd t Dire o 
Jlarqh 30; 1946, �eoorded in VolUl!le 2 of the 111nut of ai Bo d, 

-· which r•sol,ut1o� r&terence 11 hereby m de for turth r 4e ol"ipt1on o •
indebtednea,a. 

Seo1;io� 2. that the bond to be kno-.m ae "1' • 
OOLLFJ'JE AOO..ETi C STADIUM REVENUE OOND.; nIE l" 1 11 

;.194'7; shall be in the d..ena1n tion of t100,,o J ball 
"' and shall beat' interest at the rate ot 5% ei- mm , in 

November 1, 1947 and ,ani-amiual1y tbereat't r 011 1 
eaoh year until maturl ty of aid bon4, exo t 1 

Section 3,.. 1'hat the 1ntere on• id bo shall b 
Cli.f'tori B. Jones and wite, llr.s. Audrq J •• j brtl , • l 
ths are alive, and t the death ot· either-,tlle 1nt1n'••t will b 
survivors that t th• death ot the eumvozt • id o wJ. 1 attt, .... ..il'tll• 

to the 1'en• 7-cbnologieal College in coo d • 11d. t 
agre.-.n.t ent&red illto. between the p rtie,e b ent'ton 
Jational Bank• l«ibbo·ck, -!e.ua, s or the t1rst d y ;f 

th t en so surrezider-e4 t-be int eet d • 1
and said bond shall be c elled wi tho t p��elD� or

interen of eaid bond shall be p ya.bl i l 'KlO!ltW'

State• ,of America at the Lubbock lati l B -r•◄•-

Section 4. That said c 
Bo rd ar :dlreotora.,, attested by t 
thenOll tne e-o te s 1 ot. said nu ... ru., 

to said bond slilall be executed ,ri th t · 
sigJJ.�ture,s ot aaid ottie re. 

Seetio2' 5-.. That e id ond, t 
thento,,, aJid the Canptroller' • C.i't!f ic 
tollowing fone re1p4u,ti.,: lyJ 



., (Form. of' Bond) 
/ 

I UNITED STATES OF AMERICA 

STATE OF Tmx.AS 

COUNTY OF LUBBOOI 

TW.S TECimOL0GlvAL (X),tl,OOE AfflLETIO STADIUM 

REVENUE BOND, SERIES l 

$100,000 

Page 5 

. FOR VAl,lJE REQEIVE:P• the ·Bo rd of DireotGrs ot Texas Teohnologi ... 
, oal College, for and on behalf ot Te-xas !eclmologica1 OoU.ege, :t,ul>book, Texas, 

hereby acknowledges that it is indeb-te4 to, and promises to pay to• �ittord 
B. Jones, and W+f'e; Jrs. Audrey Jones, Lubboc�, Tex�s, seven-lly1 as herein-
fte� sta�ed, the sum of

ONE HUNDRED TROUSAND DOLLARS 

($100,000), on May 11 198'1, in lawful money of the United St�tes of 
Amer-!o-a_. and to pay interest thereon trO!!l. the date hereof at the rate 
of 6%. per annum.J payable Nov8111iber 1.: 1947, and semi-annually therea.tter on 
May 1st end November 1st in each year, upon pre entation and surrender ot 
ooupons hereto appertaining as thq severall1 beoom.e due, said interest 
be-ing payable at THE LUBBOCK N'Al'IONAt BANK. LUBBOCK• fEXAS, and the said 
eollege is hereby held and firmly bound to apply the pledged appropriated 

,, revenues of its Athletic Stadium. including revenues to be derive.4 !'rom · 
activities, athletic events and g811les in whieh said institution part1oi­
petes away f'l"Om said institution as "W&ll as �t said inst1 tution, to the 

· prompt payment of this bona and interest thereon at maturity, ex�ept as
herein othe,wtse provided.

THIS Bmm is issued fo'J! the purpose ot p�ing oft, l"etunding, 
refinancing and can�elling the existing i:ndebtedneaa ot the Athletio 
Stadium of Texa·s Teehnologioal College, knO'Wll as "STADICIM REV3NUE BOND," 
dated May 1, 1946, due Kay 1, 1986, bearing interest at the rate of 5" 
per annum, in the principal sum. of $loo.ooo. pqable solely from the 
".ATilLBTIO STADIUM REVENUE BOND FUNDN of said College o:reated for that 
purpose; all as provided bf the laws of the State of Texas, and pur,uent 
to a Reeolutioa passed bf the Board of Directors of Texas T•ohnologioal 
College. adopted on the 2nd da1 of Jun.9, l94r, and duly recorded in the 
Minutes of said Soard. 

1'his bond• and the interest thereon, oonstitute special obliga­
tions or the Board of Directors of Texas Teohnologioal College, pa7�ble 
from. e,nd secured by a first Uen on, and pledge ot, the reTenues to be 
der1Ted. from the operation of the Athletic Stadium., lnolwUng revenue■ 
to be derivtd trca aot tvitiea, athletic events and gmnes in which aa14 
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institution· participates sway from said institution as well as at said 
institution, after deduction only of the reasonable oost of operating� 
maintaining said Stadium and athietio e.otivitiee. Thia bond ot thia 
series is ratably seoured with the bonds authorized br the af'oreea14 
Resolution on June 2, 1947 • kno'WIJ. as "TEXAS TEClffl0LOGICAt OOLLEGEl A1'HLETIO 
STADIUM REVENtm BONDS, SERIE 2," de.ted Kay 1, 1947 • aggregating in 
amount $125»000• so that n.o bond of' either sel"ies she.11 have priority of 
lien over the other. 

The,holder hereof shall never have the right to dean4 p�yment 
of this obligation out of any funds raised or to be raised by taxQtion, or 
out of e.ny funds other than those herein specif1oa11y provided.

It is hereby deel red and represented that in issuing this bond, 
the Board of Directors of Texas 'l'eohnologloal College covenants that so long
as said bond ram.ains outstanaing and unredeemed (1) the said Stadium and 
tthletio Department �ill be maintained and operated etricient}y• and(�) 
th t the gross charges for the use of said Stadium. and for admission to 
the various athlet1e events shall nt all times be sutticient to pay the 
reasonable cost of operation ruxl maintenance or the Stadiwn and Athletic 
Department. and to pay the interest on said bond ae the srune beoomee due. 

It is hereby ·certified and recited that e,11 ote. conditions and 
things required to be done precedent to an� in the issuanoe of this bo M 
been properly done, have happened and have en pe1c:rm.ed in r�gular and due 
time, torm and manner as required by the 9onstitutill)n and laws of the State 
of Texas, nd the &,_solution hereinabove mentionedJ and that this bond does
not exceed any oonstitut.ional or statutory limitation; d that provision 
has been made for the payment 0£ the intare t on this bond by an irrevooable 
pledge of the revenues specified herein. 

It is expreosly understood and agreed between the Board of Direo­
tors and Olif�ord B. Jones and wife, Mrs. Audrey Jones, t t the interest 
on this bond v.�11 be paid to the said Clifford B• Jones and Mre. Audrey 
Jones. jointly, so long as both of them are alive. and that at the death 
0£ either, the interest will be paid to the survivor; that at the death
of the survivor, this bond ill be $Urrendered to :I'exas Technological Col­
legs in acoordanoe with that oertain esorow agr-ee11Hmt entered into beheen 
th parties above mentioned and the Lubbo k N tional Bank, Lo.bbook, Te:xa•• 
as ot the 1st day of May. 1941• providing th t said interest shall no 
longer be paid on said bond• and that this bond will be surrendered to the 
Collage for oenoellation ldthout paym.$nt ot any principal. 

IN TES TD40NY fflEREJOF, th9 Board ot Pireotors ot the Texas Teoh .. 
nologioal College ha• oauaed the se l of said Board to be hereunto impressed• 
and this bond to be signed by the Chairman ot saicl Board and attested. by the 
s·eoretary • all s of the 1st day of Kay• 1947.

Chairman. 

ATT • T: 

Secretary 
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. ,��i,op 5ai That the interest coupons att ohed to thia bond shall
be substant ai!r. as lollowst 

(Form ot Interest Coupon) 

NOa 
____ ..,._.....,.. 

ON fflE DAY OF , $ -----19 . -------- ------
-

the Board of Ds.rectors ot Texas feolmologioal College- 1'ubbook, Texaa, h reby 
p·r�s�e to pay to Clifford B. Jones and wife, Mrs. Audrey Jones out or the 
funds speoif1ed ln the bond to wli.ieh thia ooupon is attached, and in law.t'ul 
money et the United States of Pmerica, at THE LUBBOCK NATIONAL BANK11 LUBBG>CX, 
TllAS � the sum of 

.., -. - ... - • - - - - - - - DOLLl\.118• 

(t ·
. ), so.id sum being . . months' interest due that day on 

"TEXAS TffillffoM>GIC.AL COLLW-E AffitETIC TADIUM REVENUE BOND, s rnIES 1, 11 dated 
May l, 194-f'41 

�E HOLDER h&reor shall never have the right to dam.and payment ot 
. thia ob.ligation out of an;y funds raised or to be raised by taxation. Bond No. • 

---

Secretary Chaitman 

.S,$C�ion 6,J That the follo:,ing certifioate in substanc,e sh$ll be 
printed on the back ot eaeh �o:nd: ✓ 

_ _ --- -

fflE STA.TE OJ? 1'EXAS 0 
� 

OF'FIOE OF 00-MfTR-OU.ER 0

/� 

I BERiilBY C�TIF.< that there is on i"ile and.of record in my offtoe a 
certifl,cate of the Attorney General of the State of Texas to the e.ffeot that 
thta boncl has been examined by him as raquired by law, and that he finds that 
it has been issued in oonf'orm.ity with the Constitution and . s of the State t 
Texa$f UJ.d that it 1a a valid and binding special obligation of the noard of 
Directors et 'l'&sas Technological College, and said bond has this d y b.eon 
registered by me. 

1llTN'ESS MY HAND AND seal of office, at Austin, Texa. , this the 
---------------' 

ctoiiiptroller of Public Acootmte 
of the State 0£ Texas 
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Section 71 That the bonds to be kno'VIIIl as·'' T s TE OLOGICAL 
OLLEGE A'lHLETIC STAD REVEh1JE B0!.1:DS, SERIE 2w shall be dated Kay 1., 

19471 mhall be numbered 0onsecutivel1 from One (1) to One Hundred Twenty­
Five (125), both inclusive, shall be in the denomination o� ON THO AND 
DOLLARS (11,000.00) eaoh, aggreg ting the princip 1 sum oi, 0 mr RED 

i"ENTY-FIVE TH USA.ND OOLLl ( $12!5,000.00) and to mature i aooordnnoe
with the fallowing sohedule: 

BOND BERS DENCNINATION KA TURI 'l'Y DA AKOUBT 
(Xii Inclusive) 

1 to 126 1,000 125,000' 

PROVIDED, HO �R, that the Boa�ft reserve the right to rede said Bonds 
Numbers 1 to 50., both :l.nolusive, by paying pe.r and corued i �erest, as 
follows: 

Bonds :tlumbers 1 to 10, both inclusive, may be r.,edeeme 
whole or in part, on May 1, 1948, or on any in erest
date thereafter; 1 

Bonds Numbers 11 to 20, oth inclusive, may be edeeme 
whole or in p rt, on ay 1, 194S, or on ny int rest p
date thereafter; ;� ·. 

Bonda Numbers �1 to 30, both inclusive, may be �edeem.ed• 
whole or in part, on Yay 1, 1950. or on nny interest pa 
dBte thereafter; I 

r 
Bonds liumbers 31 to 40, both inclusive, may be redeemed in 
whole or in pert, on ay -1, 1951, or on any interest p , nt 
d:_ate there ter; 

Bonds Numbers 41 to 50, both inclusive, may be redeemed in 
whole or in p rt, on May 11 1952, or on any interest �aym.ent 
date thereafter; 

and if less than all the GI11.ount .,hioh may be so redeemed as afore aid 
are o alled for redemption, same shall be oslled and redeemed in num rioal 
orderJ provided; further• th t said boa reserves the right to rede 
said bonds Numbers 61 to 125, both inclusive, in hol or 1n part, on· 
May 11 1953, or on any interest payment date thereafter, by payi g par 
and aoorued interest; but if lee than all of said bonds lumber• 61 to 

Pa e 8 

126 are called for redemption on any such date, the same hall e oalled 
fUl,d redeemed in numerioal orderJ provided, further that at least thirty (!O) 
days prior to o.ny- redemption date a notioe or intention, signed by the 
secretary of the Board {speoifying the serial numbers and amount of bonds 
to be redeemed) shall be tiled with the Lubbock B ti nal Bank, Lubbock, 
Texas (the paying agent named in each of said bonds), and should any ond 
not be delivered to Board for redemption pursu t to suoh notice, same 
shall cease to bear interest from dafter the reda tion date speoitie4 
in such notice. 
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Section 8:, That the said "TEX.tis TECHNO.LOGICAJ.. OOLLF.X}lll A'ltll,ETIC 
STAD·IUM REVENUE BONDS, Sl!iRIF;S 2.11

, shall fear interest from date until p id 
at the rate of mEE PER CENTOM {3%) per,annum, such interest to be evi-
deneed by proper coupons attached to eaoh of said bonds. e.nd said interest sh 11 be 
payable on November 1, 194'7, and semi-amu.tally there fter on l!� 1st d Novem-
ber 1st in e ach year. 

Section 9f That the principal of, and interest n, said eries 
of bonds, shall be payable on presentation and sur'l" der of bonds or proper 
coupons, in lawful money of the United Stat�s of . •·ioa ., t THE LUBBOCK 
NA Ti ON BANK, LUBBOCK, 

Section 101 That each of said bonds shall b signed by the 
Chairman, attested by the Secretary, and sh�ll have impress d thereon 
the corporate seal of said Board; the interest coupons attached to said 
bonds shall be executed with the lithographed or printed f'aosimile signa-
Wl"es ot the Chairman and Seo?"8taey,� 

Section lls That the Se.ries 2 bonds to b issued heretmder, 
and the oou�oris attaohad thereto, and the Comptroller's Certifioa:te, are 
to be substantially in the following fol"'Ills, respeQtively. 

10: 
-------

( F�rm of Bond) 

UNITED STA$ OF AMERIUA 

�TATE OF TEXA 

COUNTY OF LUBBOCK 

TEXAS TECHNOLOGICAL COLLIDE ATm.,ETIC STADlUM 

R lfOE BOND, SERI 2 

t1,ooo.oo 

FOR VALUE RECEIVElD, the Board of Directors ot Texas Techn logical 
College, for and 6n behalf of T8xas Technolo�ical Colleg9; Lubbock, Texas, 
hereby acknowledges itself indebted to, and hereby promises to pay the bearer, 
as hereinafter s tated, the sum of 

ONE THOUSAND DO LL.AID: 

($1,000), on the f'irst day of lla.y, 1967, in la.wf'ul money of the United States 
of llm.erioa, and to pay intere t thereon from date hereof until p id t the 
rate of fflREE PER CENTOM (5%) per annum, pnyaqle on November 1, 1947 and 
semi-annually thereafter on �ay 1st and November 1st in ea h year, upon 
presentation and surrender of' the coupons hereto appert ining as they sev­
erally become dueJ both principal and interest shall be payable at 1'HE 
LUBBOCK NATIONAL BANI, LUBBOqK, TEXAS, AND the aid College is hereby held 
and firmly bound to apply the pledged appropriated revenues ot its Athletic 
Stadium, including revenues tp be derived from. activities, athletic evgnts 
and games in �1oh.said inst1f11t1on participates away trom said institution 
as well a s  at said institutio�, to the prompt payment of rinoipal and in-

! 
l
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terest as they mature. 

IS BOND is one of troa,rie of bonds issued in the aggregate prinoip 1 
amount or TWO H;uNfRED TWENTY-FIVE '.lilOUSAND DOLLAR ( $225 ,ooo), constituting speoial
obligo.tions of the Board of Directors of Texas Teohnologioal Coll•ege, payable from, 
and secured by• a first lien on and pledge of the revenues to be deriv � from the 
operation of the Athletic St�d1um, including revenues to be derived.from otivitie , 
athletic events and games in hieh said in titution participates ay fr s id in­
stitution as well as at said institution, after deduction only of the re sonable 
cos� of eperating and mainte.inine5 said stadi and a.thl�tic activities. The bonds 
of th series� of whioh this is one,. ar all of like tenor and e ffeot, and are isaued 
in the aggregate principal amount of ONE HUNDR TmNTY-FIVE THOU N D L RS 
($125,000), for the purpose of further improving, nlarging, extendin� and equipping 
said Athletic Stadium, at a cost of not exceeding 1251000 and are ratably secur d 
with the bond of Series 1, iss�ed in the �ggregate rinoipal amount of ONE HUNDRED 
THOU A!D DOLLAR, ( 100,000)., dat(fd May l, 194-7, issued for the purpose of paying (!ff; 
refunding, refinaneing and cancelling tho existing indebtedness of the Athletio 
Stadium of 'rexas Teohnologi,ce.1 eo1lege. known s "STADI RWENUF.J BOND," d tad M y 1, 
�946, in like prinoipal am.�µnt so that no bond of eith r sari s shall have priority 
of lien over the otherJ all in aoaordanoe with the lan of the State of Texas, and 
pursuant ta a Resolution paased by the Board of Directors of Texas Teohnologioal Col­
lege; adop•d on the 2nd day of June, 1947, and duly reoorded in the inutes of said 
Beard. 

AS PROVIDED in the Resol�tion hereinnbove mentioned, the Bo rd of Director 
reserves the right to r�deem said Bonds Numbers l to 50, both inclusive, by paying p r
and aoorued interest, ae follows, .I 

Bonds Number� l to 10, both inclusive, may be rede ed in whole or in 
part, on May 1, 1948.; or on any interest payment date thereaf'terJ 

Bonds Numbers 11 to 20_, both inclusive, may be redeemed in whol or in 
part, ·on May 1, 1949, or on any intare t payment date thereafter; 

Bonds Numbers 21 to 30, both inclusive, may be redeemed in whole or in 
part, on May 1, 1960, or on any interest payment date t�ereaf'tor1 

" 

Bonds Numbers 31 to 40, both inclusive; may be redeemed in hole or in p rt, 
on May l, 1951, or on any interest payment date th ree.t't r; 

Bonds Numbers 41 to 601 both inclusive, may be redeemed in whole or in p rt, 
on May 1, 1952, or on any interest payment date thereafter; 

and it less than all the amount whiohmay be so redeemed as aforesaid are called for 
redemption, same shall be called and r deemed.in numericel order; provided, further,
that said Board reserves the ri�ht to redeem said Bonds umbers 51 to 125, both in­
elusive, in whole or in part, on Y:ay 1, 1955, or on any interest payment date ther -
after, by paying par and accrued interest; but 1£ less than all of said bond B bere
51 to 125 are called for redemption on aey suoh ate, th s e shall b c lled and re­
deemed in numerical orderJ provided further that at least thirty (36) days prior to
any redemption date a notice of intention si d by the ecretary of th Bo rd ( p c1-
fying the serial numbers and amount of bonds to be redeemed) shall be fil th
the Lubbock National Bank, Lubbock, Texas, and should any bond not be deliv red to the
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Board for redemption pursuant to such notice, same shall cease to bear interest t:rom 
and after the redemption date spec-ified in suoh notice. 

The holder hereof shall never have the right to demand payment of this 
obligatien out of any funds raised or to be raised by taxation, or out of any run s 
other than those herein specifically provided. 

I'l' IS mm.EBY DEO. RED AND REP r<: EJ.'iTED that in issuing' this bond the Board 
o D1teotors of Texas Technological 'ollege covenants that so long aa said bond, or
any of the series of whioh it is Q part, remains outstanding Qnd unredeemed(�) the
said �tadiu:m. and Athletic Department will be maintained and operated efrioiently,
and (2) thnt the grQs harg a for the use of said Stadium and for ad!'ll1ssion to the
various athletic events shall nt all times be sufficient to pay the reasonable
cost of operation and maintenanea of the Stadium and thletio Depa ent, and to pay
the principal and interest on this bond e.s same beoo!DO& due.

AND I'.1' IS Hl1?RIDBY CERTIFIED,. RECITED AND DECLARED that all acts, conditi(?na 
and things requbed to be done p.raoedent to and in th issuance of this bond; and 
the series ·o.f whiah it is part, have been properly done, have happened and have 
been performed in regular and dtie time, form. and manner as required by the lam 
of the State of Texas, and the Resolution hereinabove ntioned, and that thie 
bond does not exoeed any oonst,i t�tional or statutory 1. i tat ion, and that provi­
sion he.s been ma·de for the payment of the principal and interest of this bo1;1d and 
the series of' which it is a part by irrevocably pledging the revenues of the Ath­
letic Stadium end other ao�ivities end other athletic events of 19xas Technologi­
oal College. 

IN TESTIMOUY VHERIDF, the Boa�d of Dir�otors of T8xas Xechnologioal Col­
lege has caused this bond to be signed by- its Chainnan, nnd attested by its Seoretary, 
�d sealed with the corporate seal of aid Board, and has caused the a •�•d ooupon• 
to. be signed by the li�hographed or pl"inted facsimile sig,n tures of s id Chairman 
and Secret ry, ,the a·ate of this bond, in oonfonnity with the Resolution hereinabove 
mentioned, being the 1st day of ay, 1947. 

Chairman 

ATTE T: 

Secretary 

Section 12, That the interest coupons 
substantially as follows• 

ttaohed to these bonds shall be 
I 

NO. 

{Form of Interest oupon) 

ON THE DAY OF I 
----- ------· ---------

19_, 

The Board of Direotors of Texas fechnologioal College, Lubboot, Texas, hereby 
promises to p� to the bearer, out of the funds apeo1t1ed in the bond to wbioh 
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this coupon is attaohed, nnd in lawful mo y of the United t tes of .Amer�oa, at 
THE LUBBOOK NATIONAL BANK, LUBBOCK, TEXAS, th um. ot 

• - • - • - - ·• • - - DOLLARS,

( . ) said sum being "!'":::=-:=�=�;_months' interest d_ue that 4ay on
''T XA,.C, TEcffii'OLOGICAL COLLEGE ATHLETIC TAD! REVENUE BOND, SERIE 2, n de,ted 
May l, 1947. 

THE HOLDER hereof ehall never h ve the right to demand payment of this 
obligation out of ny funds raised or to be raised by taxation. Bond io. • 

----

Seer taey Chairman 

Section 13aThat the following c rtif1oate in substance shall be printed 
on the b ck of each bondt 

(Form of Oomptroller 1 s Certificate) 

gTAT OF TEXAS 
I 

OFFICE OF C011PTROLL11R 

RIDI TER NO. 
-----------

I H•REBY CERTIFY th t there is on file and of record in my offioe a 
oerti£i ate of the ttorney General 0£ the State of 1'8:xas to the effect that 
this bond has been examined by him s requir d by la ,. and that he finds that it ha 
been issued in oonformity with the Constitution rmd laws of the State of Texas, 
_and that it is av lid and binding speci l obligation of the Board ot Direoto� ot 
Texas Technological College. md s id bond has this day been reglstere4 by me. 

' TNE MY HAND AND se l or office, at Austin, Texas, th!a the 
---------------

Comptroller or Public ,c,counte 
or the State ot Texas. 

Section 14: ht the proceeds of the ede of the aforesaid " S

TECHNOLOGI AL OLL .E ATHI.iBTL T.ADIUM REVEtroE BO D , ERI 2," shall be plaoed 
in the depository Of s id Coll ge and used for the purpose for which said series 
of bonds is issued, d shall not be used ror or diverted to any other purpose. 

Section 151 So lo-ng as any of the bonds here-in authori.zed., or interest 
coupons pertaining thereto. or interest thereon, shall be outatanding and unpaid, 
the Board of Direotors ot s id Colleges 11 tix and maintainntee md oolleot 
charges, including admission charges to all athletic oonte1ta held in ■aid Bta41•

i and all other oharges arising theretraa. including oonoe1eion privil•g••• aJl4 •bal 
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devote the revenues from all a.thl etio activities, events and games in which a14 
institution participates, e.way fran sdd institution as well as at s id insti­
tution, in am:owits which will provide sums at all times suffieient --

(a) 
Athle-tic 

(b) 
FU,tUl; and 

To pay for a11 costs of maintaining and operating the said 
Sta.diumj 

To -establish and maintain the Athletic St.adi.um Revenue Bond 

(c) Any f'unds remaining on hand after provisions have been made tor
the foregoing may be used by the College tor any other purpose permitted 
by law. 

Seq·tion 161 That a Sp�cial Fund, 'Whioh is her by created and. desig­
nated "Athletic Stadium Revenue ond und" shall be set aside out or the net . 
income and revenues of aid Stadium; and other athletie events, as herein bove 
provided, after deduction of all r eascmable costs of operating and maintaining 
said -Stadium and s.ctivi ttes and which Speciai Fund shall be maintained and used 
·ror the payment of principal and inter�st on the bonds herein provided, in
accordance wi�h their terms, and the Lubbock National Bank, Lubbock, Texas, 1a
h�reby named and designated as the custodian of said Spe cial Fund., and to
oreo.te said Special ·· und a ,suff ioient

. 
amount of au.ch inc°91-e and reven�•• ot

s,e.id Athl�tie stadium and activtties is hereby irrevooably pledg'd ands et 
aside in such amounts as shall at all tim_es be sufficient to promptly pay the
principal ot and intere.st on said bonds when and as the same m tuire, as herein
presc�ibed, and ·the Board of ViFeetors hereby especially QOV�an.ts and a grees
:t�t 'Gut of the aforesaid . ineom., and .revenues it, w1:t,1 duly' and' punctually de- / 
posit the amount,'o.f,' interest due each ya.nr:on said Series l 'and Seri.ea 2-.bondat
the amount of · ,.260.00 t6 provide a sil;lking fund for the r edemption of said ·
Series 2 bonds at m11tu;rity, and in ddition, amounts suttioient to meet one ✓ 
.f'u'll year• s interest r�quirements o.f both series in. dvance�. It is hereby
declared to be the purpose and intent of the Board �.f' Directors and said
Board so covenants, that under the aforesaid arrangement the emdunte to be main-.
tained ·n said Special Fund s'h 11 oontinuoualy be in excess ·of aey particular
year's principal and interest requirements. and th t this arrangement shall
continue unt11 all Series·2 bonds, 'th interest thereon. have been fully paid
nnd disoharged (either at maturity or under the option or prior r demption
reserved to the College)', and the Series 1 bond has been surrendered and. ean•
c�lled in aocordanoe•with its terms. In the event that the in ome and reve­
nues, aforesaid, are insuffieient in any y ar to permit the required deposits
as nerein provided, then the amounts of any defic!enoy shall be added to the
amount required to be deposited in said fund in the next year until .11 deti­
oieneies are nct1fie4,

Se.-tlon 17t The .Board of Directors .further covenants by and through 
t-his reeoluti'on as followss

(n) That the two series of revenue bonds herein authorized shall
be special obligations of Texas Technological College and the holders 
shall never have the right to demand payme�t out of funds raised. or to 
be raised by taxation. or fro any other souro� not herein deaignate4J 

(b) The.t it hes the la: ul power to pledge the r evenues supporting

1 
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report the details to the Board ot D-irectora t its next Jaeeting. 
. -

Page lT 

There being no further busine_ss, the Boe.rd adjourned subjeo-t to call of the 
Che.inn.an. 

• T. GASTON,, -Seo?"etaey
B rd of �eowra 
T8xas T8chnolog!-eal Colbge 
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