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Lubbock, Texas, June 2, 1847

The Board of Directors of Texas Technological College met in the office of
Dr. Wm. M. Whyburn, President of the College, &t 9 o'clock, Monday morming,
June 2, 1947, with the followlng members pregsent:

Charles C, Thompson, Chairmen A, G, (Pat) Mayse
Mark McGee, Vice Chairman 0. B. Ratliff
Charles W, Wooldridge Robert B, Price
Leon Ince

The two members who were absent were Kyle Spiller and Chanslor E. Weymouth,
both on account of 1llness. Also present were W, I, Gaston, Secretary, and
Dr. Wa. M. Whyburn.

The first order of business was to pass bond resolution authorizing the 1is-
suance of *125,000.00 worth of bonds with which to finanoce the balance of the
Stadium construction, This motion was made by Leon Ince, seconded by Robert
B. Price, and passed by unanimous vote of all present. Complste copy of bond
resolution follows:

RESOLUTION BY THE BOARD OF DIRECTORS OF
TEXAS TECHNOLOGICAL COLLEGE, LUBBOCK,
TEXAS, AUTHORIZING THE ISSUANCE OF
$225,000 TEXAS TECHNOLOGICAL

COLLEGE ATHLETIC STADIUM
REVENUE BONDS

THE STATE OF TEXAS {
TE%AS TECHANOLOGICAL COLLEGE
COURTY OF LUBBOCK |

ON THIS the 2nd day of June, 1547, the Board of Directors of Taexas
Technological College convened in regular session, wlth the following members
present, to-wit:

CHARLES C, THOMPSON, Chairmen
0. B‘ RAT.LIFF,
MARK McGEE,
LEON INCE,
CHARLES WOOLDRIDGE,
ROBERT B, PRICE,
A. G. MAYSE, and
W. T. GASTON, Secretary, Board of Directors of Texas Techmologi-
cal College; and passed the following resolutioni

A RESOLUTION by the Board of Direcotors of Texas Teoch-
nological College providing for the issuance of $226,000 Texas
Teochnological College Stadium Revenue Bonds, bearing interest
at the rates of 3% and 5% per anmum, for the purpose of paying
off, refunding, refinancing and cancelling $100,000 of the bond
indebtedness of the Athletic Stadium, and for the purprose of
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further improving, enlarging, extending and equipping said Athletic
Stadium at a cost of not exceeding $125,000, as authorized by the
laws of the State of Texas; providing for the issuance of said
bonds in two series; prescribing the forms of said bonds; pledg-
ing the revenues to be derived from the operation of said Stadium
and from activities, athletic events and geames ir which such in-
stitution participates away from said institution as well as at
sald institution, after deduction only of reasonable cost of
operating and maintaining such stadium and athletlc activities;
providing that the holders of szid bonds shall not have the right
to demand payment out of sources other than those specified; en-
acting provisions incident and relsting to the subject and pur=-
pose of this resolution; and providing that this resolution

shall bec-me effective immediately upon its passage and adoption.

WHEREAS, in accordsnce with the provisions of Chapter
5, Acts of the Second Called fession of the 43rd Legislature in
1934, as amended by Chapters 23 and 204, Acts of the Regular Session
of the 44th Legislature in 1935, and Chapter 459, #cts of the Second Called
Session of the 44th Legislature in 1935, and Chapters 2 and 3, Acts of the
Regular fession of the 46th Legislature in 1939, and in accordance with the
aprlicable provisions of Chapter 1, Acts of the Resgular Session of the 46th
Legislature in 1939, the Board of Directors of Texas Technological College
has the power to construot, menege =nd mainteln gymnasia, athletic bulldings
and stadia, and to 1ssue bonds fram time to time and in such emounts as
may be considered necessary, to be payable solely from the revenues to be de-
rived from the operation of said buildings, and

WHEREAS, by virtue of the aforesaid authorlty, said Board is
further given complete discretion in fixing the form, conditions and de-
tails of such bonds, and is empowered to refinsmnoe such bonds whenever
such action is found by the Board to be necessary, emd

: WHEREAS, this Board, upon due investigation, has determined
that it is feasible and desirable and for the benefit of the College to
issue bonds in the amount and for the purposes hereinafter mentioned,
such bonds and interest thereon to be payable solely from the revenues to be
derived from the operation of its athletic stadiim end from activities,
athletic events and gsmes in which such institution perticipates, away
from said inestitution as well as at said institution, after deduction only
of the reasonable cost of operating and maintaining said stedium and
athletic activities, and said bonds to be secured by first liem and
pledge of the aforesaid revenues from said athletic stadium and other
activities, together with all future extemsions or additions thereto or
replacements thereof acquired or to be acquired, and
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WHEREAS, there is now outstanding a revenue bond indebtedness
of the athletic stadium, secured as aforesaid, and represented by "STADIUM
REVENUE BOND," dated May 1, 1946, due May 1, 1986, bearing interest at the rate
of B% per annum, in the principal sum of $100,000, payable to Clifford B.
Jones, and wife, Mrs. Audrey Jones, Lubbock, Texas, jointly or severally,
authorized by resolution of this board passed end approved March 30, 1946,
whichresolution is of record in Vglume 2, of the Minutes of the Board of Di-
rectors, and which 8aid bond was issued for the purpose of paying a part of
the sost of oconstructing an athletic stadium on the cempus of and for Texas
Toshnological College, lLubbock, Texas, and

WHEREAS, the aforeseid $100,000 Bond was issued pursusnt to sn
agreament between the Board of Directors of Texas Technological College and
Clifford B« Jones and wife, Mrs. Audrey Jones, all as set forth in the afore-
said resolution authorizing said bond, stipulating that the interest thereon
should be paid to said parties 8o long es both are alive, and that at the
death of either, the interest should be paid to the survivor, and that upon
the death of the survivor the bond should bs surrendered to Texas Technologi-
cal College 4An accordance with that certain escrow agreement deted Msy 1, 1946
by and betwéen the aforesaid parties and the Lubbock Naticnal Bank, Lubbock,
Texas, and that upon surrender, said bond sho:ld be cancelled without payment
of principal or further interest, and

TWHEERBAS, each and all of the aforesaid parties to said esorow agree-
ment have now agreed and consemted to the issuance of the bonds herein suthor-
ized, and to ratably secure all the seme by a first lien and pledge of the
revenues to be derived from the operation of the said stadium and from other
activities as aforegaid, in such manner that no ome bond shell have priorlty
of lien over any other bonds of the entire issue, and have further agreed
end consented to the substitution of the bond herein authorized to be issued
to Clifford B. Jones and wife, Mrs. Audrey Jones, for the bond heretofore is-
sued to them, as aforesaid, end now held under the terms of the aforementioned
escrow agreements therefore

BE IT RESOLVED BY THE BOARD OF DIRECTORS Of TEXAS TECHRQLOGICAL
COLLEGE:

Section 1: That in order to borrow the sum of $225,000 for the
purpose of paying off, refunding, refinancing and cenceling the existing in-
debtedness of the athleties stadium of Texas Technological College, known s
"STADIUM REVENUE BOND," dated May 1, 1946, due May 1, 1986, bearing interest
at the rate of 5% per annum, and in the principal sum of $100,000, and for the
purpose of further improving, enlarging, extending and equipping said stadium
at a cost of not excesding $126,000, the Board of Directors of Texas Tech-
nological College, by virtue of authority of law, have determined to provide%,
for two series of bonds, to be designated "TEXAS TECHNOLOGICAL COLLAGE ATH-
LETIC STADIOM REVENUE BOND, SERIES 1," aggregating in emount $100,000, and
"TEXAS TECHNOLOGICAL C(OLLRGE ATHLETIC STADIWM REVE?UE BONDE, SERIES 2," ag-
gregating in smount $125,000, said Series 1 payable ms to interest, end said

Series 2 payable as to both prinocipal and interest, solely from the revenues
to be derived from the operation of sald sthletic stadium and from activities,

N
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athletic events and gemes in whioh such institution particlpates away from
said institution ae well as at said inetitution, after ths deduction only

of the reasonable cost of operating end maintaining said stadium and athletie
activities, all bonds of beth series to be ratably seoured in such manner that
no one bond shall have priority of llen over any other bonid of sald series.
The said $100,000 "TEXAS TEGINOLOGICAL OOLLBGE STADIIM BOND," dated Mey 1,
1946, bears interest at the rate of 5% per ammum, is due May 1, 1986, and

was 1ssused pursuant to a resolution adopted by the Board of Directors on
March 30, 1946, recorded in Volume 2 of the Minutes of said Board, and to
which resolution reference is hereby made for further desoription of said
indebtedness.

Sestion 2. That the bond to be lnmown as "TEXAS TECHNOLOGICAL
COLLBGE ATHLETIC STADIUM REVERUE BORD, SERIEE 1" shall be dated May 1,
1947; ehall be in—the—denomination of $100,0003 shall mature May 1, 1987)
end shall bear interest at the rate of 5% per annum, interest psyable
November 1, 1947 and semi-amnuslly thereafter on May lst and November lst in
each year until maturity of sald bond, except as hereinafter provided.

Section 3¢ That the interest on said bond shall be payable to
Clifford E, Jones and wife, Mrs. Audrey Jomes, joimtly, so long as beth of
them are alive, and at the death of either,the interest will be paid to the
survivor; that at the death of the survivor said bond will be surrendered
to the Texas Technological College in accordance with that certain escrow
agreemsnt entered into between the parties above mentioned and the Lubbock
National Bank, lubbock, Texas, as of the first dny of May, 1947, providing
thet when so surrendered the interest on said bond ghall no longsr be paid
and said bond ghall be cancelled without payment of amy prineipals that the
interest of said bond shall be peayable in the lawful momey of the United
States of America at the Lubbock Rational Bank, Lubbock, Texas,

S8ection 4. That seld bond shall be signed by the Chalrman of the
Board of IIrectors, attested by the Secretary, snd shall have imprecsed
thereon the eorpcrate seal of sald Boari; and the interest coupons attached
to said bond shall be executed with the litheographed or printed facsimile
signatures of said officers.

Seetion 5. That said bond, the intersst coupoms to be attached
thereto, and the Camptroller's Certificate, are €6 be substantially inm the
following forms respectively:
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(Form of Bond)
‘ UNITED STATES OF AMERICA
STATE OF TEXAS
COUNTY OF LUBBOCK
TEXAS TECHROLOGICAL ®LLEGE ATHLETIC STADIUM
REVENUE BOND, SERIES 1

$100,000

FOR VALUE RECEIVED, the Board of Direotors of Texas Technologi-
cal College, for and on behalf of Texas Technological College, Lubbock, Texas,
hereby acknowledges that it is indebted to, and promises to pay to, Clifford
B, Jones, and Wife, Mrs. Audrey Jones, Lubbock, Texas, severally, as herein-
ifter stated, the sum of

ONE HUNDRFED THOUSAND DOLLARS

($100,000), on May 1, 1987, in lawful money of the United States of
America, and to pay interest thereon from the date hereof at the rate

of 5% per annum, payable November 1, 1947, end semi-annually thereafter on
May lst and November 1lst in each year, upon presentation end surrender of
coupons heretc appertaining as they severally become dues said interest
being payable at THE LUBBOCK NATIONAL BARK, LUBBOCK, TEXAS, and the said
College is hereby held and firmly bound to apply the pledged appropriated
revenues of its Athletic Stadium, including revenues to be derived from
activities, athletic events and gemes in which said institution partlci-
petes away from said institution as well as at said institution, to the
prompt payment of this bond and interest therson at maturity, except as
herein otherwise provided.

THIS BOND is issued for the purpose of paying off, refunding,
refinancing and cancelling the existing indebtedness of the Athletio
Stadium of Texas Technological College, known as "STADITM REVINUE BOND,"
dated May 1, 1946, due May 1, 1986, bearing interest at the rate of 5%
per anmum, in the principal sum of $100,000, payable solely from the
"ATHLETIC STADIUM REVENUE BONL FUND" of said College created for that
purpose, all as provided by the laws of the State of Texas, and pursuent
to a Resolution passed by the Board of Directors of Texas Teshnological
College, adopted on the 2nd day of June, 1947, and duly recorded in the
Minutes of said Board.

This bond, end the interest thereon, constitute special obliga-
tions of the Board of Directors of Texas Techmological College, payable
from end secured by a first lien on, and pledge of, the revenues to be
derived from the operation of the Athletic Stadium, including revenues
to be derived from aoct ivities, athletic events and gsmes in which said

LY
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institution participates away from sald institution as well as at said
institution, after deduction only of the reasonable cost of operating and
maintaining said Stadium and athletic activitiee. This bond of this
series 1s ratably seocured with the bonds authorized by the aforesaid
Resolution on June 2, 1947, kmown as "TEXAS TEZCHNOLOGICAL COLLEGE ATHELETIC
STADIUM REVENUE BONDS, SERIES 2," dated May 1, 1947, aggregating in
amount $125,000, so that no bond of either series shall have priority of
lien over the other.

The holder hereof shall never have the right to demend payment
of this obligation out of any funds raised or to be raised by taxetion, or
out of sny funds other than those herein specifically provided.

It 18 hereby declared and represented that in issuing this bond,
the Board of Directors of Texas Technological College covenants that so long
as said bond remains outstending end unredeemed (1) the said Stadium and
Athletic Department will be maintnined and operated efficiently, and (2)
that the gross charges for the use of said Stadium and for admission to
the various athletic events shall at all times he sufficient 4o pay the
reasonable cost of operation and maintenance of the Stadium and Athletic
Department, and to pay the interest on said bond as the same becomes due.

It 1s hereby certified and recited that all acts, conditions and
things required to be done precedent to and in the issuanoce of this bomd haye
been properly done, have happened and have besen performed in regular and due
time, form and manner as requirad by the Constitution and laws of the State
of Texas, and the Rgsolution hereinabove mentioned; end that this bond does
not exceed any constitutional or statutory limitation, amd that provision
has been made for the payment of the interest on this bond by an irrevocable
pledge of the revenues specif'lied herein.

It is expressly understood and agreed between the Board of Direo-
tors and Clifford B. Jones snd wife, Mrs, Audrey Jones, that the interest
on this bond will be paid to the said Clifferd B. Jones and Mrs. Audrey
Jones, jointly, so long as both of them are alive, end that at the death
of elther, the interest will be paid to the survivor; that at the death
of the survivor, this bond will be surrendered to Texas Technological Col-
legs in accordance with that certain escrow agreement entered into between
the parties above mentioned and the Lubbock National Benk, Iybbock, Texas,
as of the 1lst day of May, 1947, providing thet said interest shall no
longer be paid on said bond, and that this bond will be surrendered to the
College for cencellation without payment of anmy prineipal.

IN TESTIMONY VHEREOF, the Board of Directors of the Texas Tech-
nological College has cauced the seal of said Board to be hereunto impressed,
end this bond to be signed by the Chairman of said Board and attested by the
Seoretary, all as of the 1st day of May, 1947,

Chairman
ATTEET:

cecretary
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‘ Seotion 6a: That the interest coupons attached to this bond shall
be substantfaii§ as followss

(Form of Interest Coupon)

NO. ON THE DAY OF
9 .

the Board of Directors of Texas Technological College, Lubbock, Texas, hereby
promises to pay to Clifford B, Jones and wife, Mrs. Audrey Jones out of the
funds specified in the bond to which this coupon is attached, and in lawful
money of the United States of fmerica, at THE LUBBOCK NATIONAL BANK, LUBBOCK,
TEXAS, the sum of

« === «= ==« =« = DOLLARS,
(8 ), said sum being months' interest due that day on
"IEYAY TLGHNOLOGICAL COLLMGE ATHLETIC ©TADIOM REVENUE BOND, SERIES 1," dated

M&y 1. 1947.

THE HOLDER hereof shall never have the right to demand payment of
this obligation out of any funds raised or to be raised by taxation. Bond No.

Secretary Chairman
Bectlon 6¢ That the following certificate in substance shall be
printed on the back of each bond: e

THE STATE OF TEXAS ]
§ RIGISTER NO.
OFFICE OF COMPTROLLER |

I HEREBY CERTIFY that there is on file and of record in my office a
certificate of the Attorney General of the State of Texas to the effect that
this bond has been examined by him as required by law, and that he finds that
1t has been issued in conformity with the Constitution and J.aws of the State of
Texas, end that it 1s a valid and binding special obligation of the Board of

Directors of Texas Technologlcal College, and said bond has this day been
registered by me.

WITNESS MY HAND AKD seal of office, at Austin, Texas, this the

Comptroller of Public Accounts
of the State of Texas
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Section 7: That the bonds to be l:nown as "TEXAS TECGHNOLOGICAL
COLLEGE ATHLETIC STADIUM REVENUE BONDS, SERIES 2" shall be dated May 1,
1947, shall be numbered consecutively from One (1) to One Hundred Twenty-
Five (125), both inclusive, shell be in the denomination of ONE THOUSAND

DCLLARS ($1,000.00) each, aggregating the principal sum of ONE HUNDRED
THENTY-FIVE THUUSARD DOLLARS (8125 000,00) and to mature 1ﬁ aoccordance
with the following schedule:

BOND NUMBERS DENOM INA TION MATURITY mi\s AMOUNT
(Z11 Incluslve) p R i
1 to 125 $1,000 Mey 1, 1967 | $125,000

PROVIDED, HOVEVER, that the Board reserve the right to redeqn said Bonds
Numbers 1 to 50, both 1n01usive, by paying par and accrued 1nmerest, as

follows:

! \

\

Bonds Numbers 1 to 10, both inclusive, may be redeemed, in

whole or in part, on Mey 1, 1948, or on
date thereafter;

Bonds Numbers 11 to 20, both inclusive,
whole or in part, on Hay 1; 1949, or on
date thereafter;

Bonds Numbers 21 to 30, both inclusive,
whole or in part, on May 1, 1950, or on
date thereafter;

Bonds Numbers 31 to 40, toth inclusive,
whole or in pert, on HMay 1, 1951, or on
date thereafter;

Bonds Numbers 41 to 50, both inclusive,
whole or in part, on May 1, 1952, or on

any interest paymont

may be }edeemed, in
eny interest payment

may be redeemedA in

any interest payment
\

may be redeemed' in
any interest payment

may be redeemed in
any interest payment

date thereafter;

and if less than all the emount which msy be so redeemed as aforeeaid

are ocalled for redemption, same shell be called and redeemed in numerical
order; provided, further, that said board reserves the right to redesm
said bonds Numbers 51 to 125, both inclusive, in whole or in part, on
May 1, 1953, or on any interest payment date thereafter, by paying par
and accrued interest; but if less than all of said bonds Numbers 51 to
125 are called for redemption on any such date, the same shall he called
end redeemed in numerical order; provldéd, further that at least thirty (80)
days prior to any redemption date a notice of intention, signed by the
secretary of the Board (specifyingz the eerial numbers and asmount of bonds
to be redeemed) shall be filed with the Lubbock Naticnal Bank, Lubbock,
Texas (the paying agent named in each of said bonds), and should any hond
not be delivered to Board for redemption pursuant to such notice, same
shall cease to bear interest from and after the redemption date specified
in such notice.
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Section 8: That the said "TEXAS TECENOLOGICAL COLLEGE ATHLETIC
STADIUM REVENUE BONDS, SERIES 2", shall bear interest from date until paid
at the rate of THREE PER CENTHM (S%) per annum, such interest to be evi-
denced by proper coupons attached to each of said bonds, and said interest shall be
payable on November 1, 1947, and semi-annually thereafter on May 1lst and Novem-
ber lst in each year,

Sectlon 93 That the principal of, and interest on, said series
of bonds, shall be pasyable on presentation and surrsnder of bonds or proper
coupons, imYewful money of the United States of Am=-ica, at THE LUBBOCK
NATICNAL BANK, LUBBOCK, TEXA®,

Section 10: That each of said bonds shall be signed by the
Chairmen, attested by the Secretary, and shall have impresssd thereon
the corporate seal of said Board; the interest coupons attached to said
bonds shall be executed with the lithographed or printed facsimile signa-
tures of the Chairmen and Seoretary. '

Section 113 That the Series 2 bonds to be issued hereunder,
and the coupons attached thereto, and the Comptroller's Certificate, are
to be substantially in the following forms, respectively.

(Form of Bond)

¥O. UNITED STATEE OF AMERICA $1,000.00

STATE OF TEXAS
COUNTY OF LUBBOCK
TEXAS TECHNOCLOGICAL COLLRGE ATHLETIC STADIUM
REVENUE BOKD, SERIES 2

FOR VALUE RECEIVED, the Board of Directors of Texas Technclogical
College, for and on behelf of Tgxas Technological Collegs, Lubbock, Texas,
hereby acknowledges itself indebted to, snd hereby promises to pay the bearer,
as hereinafter s tated, the sum of

OKE THOUSAND DCLLARE

(8$1,000), on the first day of May, 1967, in lawful money of the United States
of merica, and to pay interest thereon from date hereof until psid at the
rate of THREE PER CENTW (3%) per annum, payable on November 1, 1947 and
semi-annually thereafter on May lst and November lst in each year, upon
presentation and surrender of the ccupons hereto apperteining aes they sev-
erally become due3 both prineipal and interest shall be payable at THE
LUBBOCK NATIONAL BANK, LUBBOCK, TEXAS, AND the said College is hereby held
and firmly bound to apply the pledged appropriated revenues of its Athletio
Siadium, including revenues to be derived from activities, athletic events
and games in which said institution participates away from said institution
as well as at said institution, to the prompt peyment of prineipal and in-
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terest as they mature.

THIS BOND is one of two mries of bonds issued in the aggregate prinocipal
emount of T20 HUNDRED TWENTY-FIVE THOUSAND DOLLARS ($225,000), constituting special
obligations of the Board of Uirectors of Texas Technological College, payable from,
and secured by, a first lien on and pledge of the revenues to be derived from the
operation of the Athletic Btadium, including revenues to be derived from motivities,
athletic events and gemes in which said institution participates away from said in-
stitution as well as at said institution, after deduction only of the reasonable
cost of operating and maintaining sald stadium and athletic activities. The bonds
of the series, of which this is one, are all of like tenor and effeot, and are issued
in the aggregate principal amcunt of ONE HUNDRED TWENTY-FIVE THOUSAND DOLLARS
(#125,000), for the purpose of further improving, enlarging, extending and equipping
said “thletic Stadium, at a cost of not exceeding §125,000 and are ratably secured
with the bond of Series 1, issued in the aggregate prineipal amount of ONE HUNDRED
THOUSAND DOLLAR® ($100,000), dated May 1, 1947, issued for the purpose of paying off,
refunding, refinanoing and cancelling the exlsting indebtedness of the “thletio
Stadium of Texas Technological College, known as "STADIUM REVENUE BUND," dated May 1,
1946, in like principal amount so that no bond of elther series shall have priority
of lien over the other; all in accordance with the lawe of the State of Texas, and
pursuant to a Resolution passed By the Board of Direectors of Texas Teohnological Col-
lege, adopted on the 2nd day of “Yune, 1947, and duly recorded in the Minutes of said
Board.

AS PROVIDED in the Resolution hereinabove mentioned, the Board of Directors
reserves the right to redeem said Bonds Numbers 1 to 50, both inclusive, by paying par
and acorued interest, as follows:

Bonds Numbers 1 to 10, both inclusive, may be redeemed in whole or in
part, on May 1, 1948, or on any interest payment date theresfter;

Bonds ¥umbers 11 to 20, both inclusive, may be redeemed in whole or in
part, on May 1, 1949, or on any interest payment date thereafter;

Bonds Numbers 21 to 30, both inclusive, may be redeemed in whole or in
part, on May 1, 1950, or on any interest payment date thereafter; -

Bonds Numbers 31 to 40, both inclusive, may be redeemed in whole or in part,
on May 1, 1951, or on any interest payment date thereafter;

Bonds Numbers 41 to 50, both inclusive, may be redeemed in whole or in pfrt,
on May 1, 1952, or on any interest payment date thereafter;

and if less than all the smount which may be so redeemed as aforesaid are called for
redemption, seme shall be called and redeemed in numerical order; provided, further,
that said Board reserves the right to redeem said Bonds Sumbers 51 to 125, both in-
clusive, in whole.or in part, on May 1, 1958, or on any interest payment date there-
efter, by paying par and accrued interest; but if less than all of said bonds Numbers
51 to 125 are called for redemption on amy such date, the same shall be called and re-
deemed in numerical order; provided further that at least thirty (30) days prior to
any redemption date a notice of intention sizgned by the Becretary of the Board (epeci-

ing the serial numbers and amount of bonds to be redeemed) shall be £11. with
iie %ubbock National Bank, Lubbock, lexas, and should any bond not be deliverad to the

LS
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Board for redemption pursuant to such notice, same shall cease to bear interest from
and after the redsmption date specified in such notice.

The holder hereof shall never have the right to demand payment of this
obligation out of any funds raised or to be raised by taxation, or out of any funds
other than those herein specifically provided.

IT IS HERBBY DECLARED AND REPRESENTED that in issuing this bond the Board
of Directors of Texes Technological “ollege covenants that so long as said bond, or
any of the series of which it is a part, remeins outstanding and unredeemed (1) the
said Stadium and Athletic Department will be maintained and operated efficiently,
and (2) that the groes charges for the use of said Stadium and for admission to the
various athletic events shall at all times be sufficient to pay the reasonable
cost of opsration and maintenanee of the Stadium and Athletic Yepartment, amd to pay
the principal and interest on thls bond as same becomes due.

AND IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions
and things required to be done precedent to and in thé# issuance of this bond, and
the series of which it is a part, have been properly done, have happened and have
been performed in regular and due time, form and manner a& required by the lawe
of the State of Texas, and the Resolution hereinabove mentioned, and that this
bond does not exceed any constitutional or statutory limitastion, end that provi-
slon has been made for the payment of the principal and interest of this bond and
the series of which it 1s a part by irrevoosbly pledging the revenues of the Ath-
letic Stadium end other activities and other athletic events of Texas Technologi-
cal College.

IN TEGTIMONY VHEREOF, the Board of Uirectors of Igxas Technological Col-
lege has caused this bond to be signed by its Chairman, end attested by its Secretary,
and sealed with the corporate seal of said Board, and has caused the anmexed coupons
to.be signed by the lithographed or printed facsimile signatures of said Chairmean
and Secretary, the date of this bond, in conformity with the Resolution hereinabove
mentioned, heing the lst day of May, 1947.

Chairman

ATTBET:

Secretary

Section 12: That the interest coupons attached to these bonds ghall be
substantially as follows:

(Form of Interest “oupon)

NO. ON THE DAY OF , $
iy 19,

The Board of Directors of Texas Techmological College, L'u,bbbok, Texas, hereby
promises to pay to the bearer, out of the funds specified in the bond to whioch

.
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this coupon is attached, and in lewful money of the United ftates of fmerlca, at
THE LUBSOCK NATIONAL BANK, LUBBOCK, TEXAS, the sum of

€) ) said sum being months' interest due that day on
"TEXAS TECHWOLOGICAL COLLEGE ATRLETIC STADIUM REVENUE BOND, SERIDS 2," dated
¥ay 1, 1947, :

THE HOLDER hereof shall never have the right to demand payment of this
obligation out of any funds raised or to be raised by taxation. Bond Ko. .

Searetary Chairmen

Section 13: That the following certificate in substance shall be printed
on the back of each bond:

(Form of Comptroller's Certificate)

STATE OF TEXAS )
) REGISTER NO.
OFFICE OF COMPTROLLER {

I HFREBY CERTIFY that there is on file and of record in my office a
certificate of the Attormey Generel of the State of Texas to the effect that
this bond has been exemined by him as required by law, end that he finds that it has
been issued in conformity with the Constitution and laws of the State of Texas,
and that it is a valid and binding special obligation of the Board of Directors of
Texas Technological College, and said bond has this day been registered by me.

WITNESS MY HAND AND seal of office, at Austin, Texas, this the

Comptrolier of Fubllc ‘ocounts
of the State of Texas.

Section 14: Thet the proceeds of the esale of the aforesaid "TEXAS
TECHNOLOGICAL COLLEGE ATELETIC STADIUM REVENUE BONDS, €ERIES 2," shall be placed
in the depository of said College and used for the purpose for which said series
of bonds is issued, and shall not be used for or diverted to any other purpose.

Section 15t So long as any of the bonds herein authorized, or interest
coupons or interest thereon, shall be outstanding and unpaid,
the Board of Direotors of said College shell fix and maintainrates and collect
charges, including admission charges to all athletio contests held in said Stadium,
and all other charges arising therefrom, including concession privileges, and shal}

~
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devote the revenues from all athletic activities, events and gemes in which sald
institution participates, eway from sald institution as well as at sasid insti-
tution, in amounts which will provide sums at all times sufficient --

(8) To pay for all costs of maintaining and operating the said
Athletic Stadium;

(b) To establish and maintain the Athletic Stadium Revenue Bond
Fund; and

(¢) Any funds remaining on hand after provisions have been made for
the foregoing may be used by the College for any other purpose permitted
by law.

Section 16t That a Spgcial Fund, which is hereby created and desig-
nated "Athletic Stadium Rgvenue und" shall be set aside out of the net

income and revenues of &aid Sta@ium, end other athletic events, as hereinsbove
provided, after deduction of all reasonable costs of operating and maintaining

said Stadium and activities and which Special Fund shall be maintained and used

for the payment of principal and interest on the bonds herein provided, in
accordance with their terms, and the Lubbock National Bank, Lubbock, Texas, is
hereby nzmed and designated as the custodian of said Special Fund, and to

create said Special “und e sufficient emount of such income and revenues of

said Athletic Stadium and activities is hereby irrevocably pledged and s et

aside in such amounts as chall at all times be sufficient to promptly pay the
principal of end interest on said bonds when and as the same mature, as herein
prescribed, and the Board of DPirectors hereby especially covenants and agrees

that out of the aforesaid income and revenues it will duly and punctually de- 7
posit the amount.of interest due each year on said Series 1 and Series 2 bonds;

the amount of $8,250.00 to provide a sinking fund for the redemption of said
Series 2 bonds at maturity, and in addition, emounts sufficient to meet one

full year's interest requirements of both series in advance,. It is hereby

declared to be ths purpose end intent of the Board of Directors and seild

Board so covenants, that under the aforesaid arrangement the amountes to be main- \
tained in said Special Fund shall continuously be in excess of any particular v
year's principal and interest requirements and that this arrangement shall

continue until all Series 2 bonds, with interest thereon, have been fully paid

and discharged (either at maturity or under the option or prior redemption

reserved to the College), and the Series 1 bond has been surremdered and can-
celled in accordance with its terms. In the event that the inecome and reve-

nues, aforesaid, are insufficient in anmy yesar to permit the required deposits

a6 herein provided, then the asmounts of any deficlency shall be added to the

emount required to be deposited in said fund in the next year until all defi-
clencies are rectified.

Seetion 173 The Board of Directors further covenants by and through
this resolution as followss

(a) That the two series of revenue bonds herein authorized shall
be special obligations of Texas Technmological College and the holders
shall never have the right to demasnd payment out of funds raised, or to
be raised by taxation, or from any other source not herein designated;

(b) Thet it has the lawful power to pledge the r evenues supporting
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report the details to the Board of Directors at its next meeting.

There being no further business, the Board adjourned subject to call of the
Chairman.

T W. I. GASTON, Secretary

Board of Directors
Texas Tgchnological College
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